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Gold Corrects on “TrumpGate” Reassessment

Gold Price Technical Indicators
Support & Resistance
Resistance 2: US$ 1,272/Oz
Resistance 1: US$ 1,262/Oz
Current price: US$ 1,250/Oz
Support 1:
US$ 1,244Oz
Support 2:
US$ 1,233/Oz

Price Action
Short-Term: Bearish
Mid-Term:
Bullish
Long-Term: Bullish

Gold (USD) Price Chart

Indicative Price Table
A ctive
M o nth

Gold

Last P rice
(o z/g)

1D %
Change

Spot Pairs
Go ld/USD

1,251.16

Go ld/SGD

1,742.30

Go ld/M YR

5,421.80

Go ld/IDR

16,762,532

Go ld/THB

43,124.80

0.32
-0.32
-0.30
-0.35
-0.14
Period: 4 Hour Candle Stick
Source: Bloomberg
MACD (Period 1:12, Period 2: 26, Signal: 9)

Futures Contract
CM X Go ld (100 t.o z)(US$ )

JUN 17

1,250.80

ICE US Go ld (100 t.o z)

JUN 17

1,252.80

ICE US M ini Go ld (33.2 t.o z)(US$ )

JUN 17

1,248.80

TOCOM Go ld (1Kg)(¥)

A P R 18

4,460.00

A ctive
M o nth

Silver

Last P rice
(o z/g)

-0.16
-0.47
-0.32
-0.65
1D %
Change

Spot Pairs
Silver/USD

16.68

Silver/SGD

23.24

Silver/M YR

72.31

Silver/IDR

223,546

Silver/THB

575.87

0.62
-0.60
-0.60
-0.64
-0.52

Futures Contract
CM X Silver (5,000 t.o z)(US$ )

JUL 17

16.67

CM X Silver (1,000 t.o z)(US$ )

JUL 17

16.66

ICE US M ini Silver (1,000 t.o z)(US$ ) JUL 17

16.66

TOCOM Silver (10 Kg)(¥)

59.50

A P R 18

Palladium

A ctive
M o nth

Last P rice
(o z/g)

0.00
-0.06
-0.07
-1.16
1D %
Change

Futures Contract
NYM P alladium (100 t.o z)(US$ )

JUN 17

761.50

TOCOM P alladium (500 g)(¥)

A P R 18

2,698

Platinum

A ctive
M o nth

Last P rice
(o z/g)

-0.52
-2.77
1D %
Change

Futures Contract
NYM P latinum (50 t.o z)(US$ )

JUL 17

934.30

TOCOM P latinum (500 g)(¥)

A P R 18

3,348

La s t Upda t e d a t ( S G T im e ) :

-0.27
-0.92

9:03:41A M

Source: Bloom berg

Financial markets were initially concerned that President Donald Trump was at a
high risk of being impeached on his misgivings. This might stop the implementation
of his planned pro-growth agenda of tax-reform and massive fiscal expenditure that
the markets were betting on since his election. Investors then overacted irrationality
in the risk-off panic, which saw a large intra-day spike in gold prices.
Markets then recovered from this irrationality yesterday as they reassess the
possibility of a Trump impeachment. Despite mounting pressure to impeach
President Trump, the likelihood of a successful impeachment seems low
unless Republican Congressmen turn against their President and join their
Democratic counterparts should they reach the 2nd stage of impeachment in the US
Senate. To impeach the President, a 2/3 Senate majority endorsement is required
and given that the Republicans currently hold 52 out of the 100 seats, it is impossible
for the Democrats to pass this by themselves.

“TrumpGate” Developments
According to latest press reports, General Michael Flynn, President Trump’s
first National Security Adviser, and other advisers to President Donald
Trump's campaign were in contact with Russian officials and others with
Kremlin ties in at least 18 calls and emails during the last 7 months of the 2016
presidential race.
6 of the previously undisclosed contacts were phone calls between Russia
Ambassador Sergey Kislyak and President Trump advisers, including General Flynn.
Conversations between General Flynn and Ambassador Kislyak were reportedly
accelerated after the U.S elections as they discussed establishing a back channel for
communication between President Trump and Russian President Vladimir Putin that
could bypass the U.S. national security bureaucracy, which both sides considered
hostile to improved relations
Gold prices corrected by 1% over the previous day on these developments as
investors were more focused on reassessing the feasibility of President
Trump’s impeachment.
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Should more credible evidence of the “Russian connection” be uncovered
during further investigations and more signs that President Trump is losing
support from his Republican colleagues in Congress, this would raise his
impeachment risk. When his impeachment risk rises, so will gold prices.
Please read carefully the important disclosures at the end of this publication.
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