9 May 2017
Gold Price Technical Indicators
Support & Resistance
Resistance 2: US$ 1,244/Oz
Resistance 1: US$ 1,237/Oz
Current price: US$ 1,227/Oz
Support 1:
US$ 1,218Oz
Support 2:
US$ 1,195/Oz

Gold Stays Subdued on June Rate Hike Anticipation

Price Action
Short-Term: Sideways
Mid-Term: Bearish
Long-Term: Bullish

Gold (USD) Price Chart

Indicative Price Table
A ctive
M o nth

Gold

Last P rice
(o z/g)

1D %
Change

Spot Pairs
Go ld/USD

1,227.76

Go ld/SGD

1,726.54

Go ld/M YR

5,327.65

Go ld/IDR

16,346,829

Go ld/THB

42,576.65

0.12
-0.15
-0.16
-0.12
-0.18

Futures Contract
CM X Go ld (100 t.o z)(US$ )

JUN 17

1,227.70

ICE US Go ld (100 t.o z)

JUN 17

1,227.00

ICE US M ini Go ld (33.2 t.o z)(US$ )

JUN 17

1,228.00

TOCOM Go ld (1Kg)(¥)

A P R 18

4,459.00

A ctive
M o nth

Silver

Last P rice
(o z/g)

0.05
-0.01
0.07
0.27
1D %
Change

Spot Pairs
Silver/USD

16.30

Silver/SGD

22.92

Silver/M YR

70.72

Silver/IDR

216,985

Silver/THB

564.88

0.41
-0.37
-0.39
-0.36
-0.43

Futures Contract
CM X Silver (5,000 t.o z)(US$ )

JUL 17

16.30

CM X Silver (1,000 t.o z)(US$ )

JUL 17

16.30

ICE US M ini Silver (1,000 t.o z)(US$ ) JUL 17

16.26

TOCOM Silver (10 Kg)(¥)

59.40

A P R 18

Palladium

A ctive
M o nth

Last P rice
(o z/g)

0.23
0.26
0.01
-0.50
1D %
Change

Futures Contract
NYM P alladium (100 t.o z)(US$ )

JUN 17

808.75

TOCOM P alladium (500 g)(¥)

A P R 18

2,897

Platinum

A ctive
M o nth

Last P rice
(o z/g)

0.40
-0.07
1D %
Change

Futures Contract
NYM P latinum (50 t.o z)(US$ )

JUL 17

920.00

TOCOM P latinum (500 g)(¥)

A P R 18

3,356

La s t Upda t e d a t ( S G T im e ) :

0.04
0.48

9:01:08 A M

Period: 4 Hour Candle Stick
Source: Bloomberg
MACD (Period 1:12, Period 2: 26, Signal: 9)

Fundamental Driver(s)
Macron Victory Short-Covering
Gold prices were supported yesterday by some degree of speculative shortcovering after the market’s favourite candidate, Emmanuel Macron won last
Sunday’s run-off round of the French Presidential Elections. Traders were
already anticipating his victory the whole of last week as he led in opinion polls
and accumulated short positions.

June Rate Hike Anticipation
Last week’s stellar U.S Non-Farm Payroll (211K) and unemployment numbers
(4.4%) has raised expectations that the U.S Federal Reserve (Fed) will be more
inclined to raise interest rates at their next Federal Open Market Committee
(FOMC) meeting on June 13-14.
Yesterday, Loretta Mester (non-FOMC voter) cautioned that the Fed must be
“very vigilant against falling behind” on needed interest-rate hikes and “If (the
Fed) delay too long in taking the next normalization step...(they) could risk a
recession” and that a gradual upward path of rate hikes “will help prolong the
expansion, not curtail it”.
James Bullard (non-FOMC voter), on the other hand, was more dovish. He has
said that the economy's weak performance at the start of the year should slow
Federal Reserve plans for further rate increases. Continued strong global
demand for safe assets along with sluggish growth in the U.S. workforce, he
said, will hold down U.S. interest rates for the foreseeable future. In particular,
he said that has lowered the "natural" rate of interest that serves as a rough
estimate of where the federal funds target rate would come to rest over the long
term.
Gold prices stayed range-bound between US$1,221/Oz and US$1,237/Oz
over the previous day.
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This report does not constitute, and should not be used as a substitute for, tax, legal or investment advice. This publication should not be relied upon exclusively or as
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Phillip Futures or persons associated with or connected to Phillip Futures, including but not limited to its officers, directors, employees or persons involved in the preparation
or issuance of this report may, from time to time maintain a long or short position in securities referred to herein, or in related futures or options, purchase or sell, make a
market in, or engage in any other transaction involving such securities, and earn brokerage or other compensation in respect of the foregoing. Investments will be
denominated in various currencies including US dollars and Euro and thus will be subject to any fluctuation in exchange rates between US dollars and Euro or foreign
currencies and the currency of your own jurisdiction. Such fluctuations may have an adverse effect on the value, price or income return of the investment.
To the extent permitted by law, Phillip Futures, or persons associated with or connected to Phillip Futures, including but not limited to its officers, directors, employees or
persons involved in the preparation or issuance of this report, may at any time engage in any of the above activities as set out above or otherwise hold a interest, whether
material or not, in respect of companies and investments or related investments which may be mentioned in this publication. Accordingly, information may be available to
Phillip Futures, or persons associated with or connected to Phillip Futures, including but not limited to its officers, directors, employees or persons involved in the preparation
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employees or persons involved in the preparation or issuance of this report, may have issued other material that is inconsistent with, or reach different conclusions from, the
contents of this material.
The information, tools and material presented herein are not directed, intended for distribution to or use by, any person or entity in any jurisdiction or country where such
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