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® Palm sees strongest daily gains in 3 months tracking related oils Spreads
= CBOT soy near 2-month top on technical buying, strength in grains Contract Open High Low Last Vol
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Malaysian palm oil futures jumped on Monday, tracking strong gains in soyoil on the Chicago Sep17 /Oct17 10 14 9 12 1,625
Board of Trade (CBOT) and related edible oils on China's Dalian Commodity Exchange. Oct17 /Nov17 -2 -2 -6 -6 1,272
The benchmark September 17 up RM44 to RM2,503 per tonne, prices were traded between Correlated Commodity Market Exchange Rate
RM2,504 and RM2,487 with total traded volume for palm stood at 37,908 lots. Ci dities Month Last Change Currency| Last
Soybeans NOV17 980.75 26.00 USDMYR| 4.2980
Soybean oil on the CBOT rose 1.1% on Monday, after the US Department of Agriculture reported Soybean Oil DEC17 33,58 0.24 USDIDR | 13,401
lower-than-expected estimates for plantings and soybean stocks. Soybean Meal DEC17 320.40 9.20 USDCNY | 6.7860
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Today, we may expect palm prices to extend its positive sentiment to trade higher, as overnight FOB RBD Palm Olein (M'sia) | USD/mt | JUL17 n.a. 667.50 | 665.00
soyoil has surged 0.6% and crude oil about 2%. FOB RBD Palm Oil (M'sia) uUsD/mt | JUL17 n.a. 662.50 n.a.
For the benchmark palm oil contract, we see support levels at RM2,454 and RM2,425 while MPOB Dx d and Supply Analysis (6 Month Comparison)
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Demand and Supply Data

Cargo Surveyor Figures
ITS (in ) SGS (in )
Date May'17 Jun'l7 [Chg(%)| May'17 Jun'l7 | Chg (%)
First 10 days 346,920 | 366,994 5.8 359,355 367,165 2.2
First 15 days 617,697 | 508,960 | -17.6 613,465 523,505 | -14.7
First 20 days 846,705 | 721,020 | -14.8 | 852,628 710,322 | -16.7
First 25 days 1,006,757 | 985,534 | -2.1 | 1,006,853 | 996,291 -1.0
Full month 1,306,374 | 1,190,583 | -8.9 | 1,310,320 | 1,210,359 | -7.6
Malaysia Palm Oil Board Data (MPOB) PESB Forecast
(in tonnes) Apr'17 May'17 MoM (%)
June'l7 | Chg (%)

Production 1,548,053 1,654,494 6.9 - -
Export 1,283,308 1,505,929 17.3 - -
Import 54,475 47,450 -12.9
Local Disapp 272,314 238,290 -12.5
Stock 1,599,894 1,557,619 -2.6 - -
Stock/Use ratio 0.99 0.87 -12.5

FCPO Daily
Export Quantity Analysis
6 Month Palm Oil Export Quantity Comparision
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This publication is solely for information only. It should not be construed as an offer or solicitation for the subscription, purchase or sale of the futures contracts mentioned herein. The publication has been prepared by Phillip Futures Sdn Bhd on the
basis of publicly available information, internally developed data and other sources believed to be reliable. Whilst we have taken all reasonable care to ensure that the information contained in this publication is accurate and the opinions are fair and
reasonable, it does not guarantee the accuracy or completeness of this publication. Accordingly, no warranty whatsoever is given and no liability whatsoever is accepted for any loss arising whether directly or indirectly as a result of any person or
group of persons acting on such information and advice. This publication was prepared without regard to your specific investm ent objectives, financial situation or particular needs. Whilst views and advice given are in good faith, you should not

regard the publication as a substitute for the exercise of your own judgement and should seek other professional advice for your specific investment needs or financial situations.
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