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Highlights: Total 212,091 -1,307| 37,469
= Palm extends decline on expectation of higher inventories. Spreads
= CBOT soy grinds lower on technical selling, good crop prospect. Contract Open High Tow Last Vol
Sepl17 /Oct17 -39 -22 -44 -22 73
Crude Palm Oil Oct17 /Nov17 -8 -8 -13 -11 1,126
Malaysian palm oil futures fell for a fourth straight session on Wednesday, ahead of a long Nov17 /Dec17 -8 -7 -11 -10 1,484
weekend in Malaysia, due to expectations of a rise in inventories. Decl7 /Jan18 -13 -13 -14 -14 1,341
The benchmark palm oil contract for November delivery on the Bursa Malaysia Derivatives Correlated Commodity Market Exchange Rate
Exchange was down 0.3 percent at 2,706 ringgit by market close, after hitting its lowest since C dities Month Last Change Currency| Last
Aug. 21 at 2,703 ringgit earlier in the session. Soybeans NOV17 933.25 -4.00 USDMYR| 4.2715
Soybean Oil DEC17 34.69 0.04 USDIDR | 13,338
Palm inventories in August are seen higher as exports are expected to fall from the previous Soybean Meal DEC17 297.40 -1.80 USDCNY | 6.5944
month while production is likely to be higher. Crude Oil ocCT17 45.96 -0.47
DCE Palm Oil JAN18 5,490 -14.00
DCE Soybean Oil JAN18 6,314 -22.00
The Bursa Malaysia Derivatives Exchange market will be closed on Thursday, Friday and Monday
for public holidays. Physical Palm Oil Market
C dities Unit Month Bid Ask Value
We expect the CPO market to trade lower next week if soyoil market continue its downward CPKO Local Delivery (M'sia) | RM/mt | AUG17 na. 5241.47 na.
movement during the 3 days of Malaysia public holiday. FOB CPO (Indo) uUsb/mt SEP17 665.00 670.00 | 667.50
FOB RBD Palm Olein (M'sia) USD/mt SEP17 n.a. 665.00 666.25
FOB RBD Palm Oil (M'sia) USD/mt SEP17 n.a. 665.00 n.a.
For the benchmark palm oil contract, we locate the immediate support at RM2,695 while the
immediate resistance at RM2,750. MPOB Demand and Supply Analysis (6 Month Comparison)
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Soybean (Reuters)
Chicago Board of Trade soybean futures closed lower for a fourth straight session on Wednesday 1,800,000
on technical selling and optimism about U.S. yield prospects. 1,600,000
CBOT November soybeans settled down 4 cents at $9.33-1/4 per bushel. 1,400,000 — -
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Forecasts call for generally benign U.S. crop weather, with low likelihood of a frost in the Midwest 1,000,000 -
through mid-September, agricultural meteorologists said. mm End Stock
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The USDA said private exporters sold 131,000 tonnes of U.S. soybeans to China for delivery in the 600,000 -
2017/18 marketing year that begins Sept. 1, 2017. The announcement marked the second sale of 400,000
U.S. soybeans to China in as many days. ‘
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Demand and Supply Data

Cargo Surveyor Figures

ITS (in

SGS (in tonnes)

Date

Jul'l7 Aug'17

Chg (%) Jul'l7

Aug'l7 | Chg (%)

First 10 days

360,114 355,009

-1.4 381,241

363,007 -4.8

First 15 days

599,414 | 512,039

146 | 615671

537,022 -12.8

First 20 days

796,664 679,539

-14.7 817,961

692,662 -15.3

First 25 days

1,016,689 | 934,544

8.1 | 1,044,456

956,547 | -8.4

Full month

1,190,583

1,260,143

Malaysia Palm Oil Board Data (MPOB) °
PFSB Fi
(in tonnes) Jun'17 Jul'17 MoM (%)
July'17 | Chg (%)
Production 1,514,165 1,827,108 20.7 1.74 15
Export 1,379,720 1,397,846 1.3 1.45 5
Import 45,828 52,962 15.6
Local Disapp 210,883 225,152 6.8
Stock 1,527,071 1,784,143 16.8 1.60 5
Stock/Use ratio 0.93 1.06 14.0

Hi: 827.6153

M B0Z7 Comdty (USD) - KO3 Comdty (USD) 131.13412+310164
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Export Quantity Analysis

1,200,000

1,100,000

1,000,000

900,000

800,000

700,000

600,000

500,000

6 Month Palm Oil Export Quantity Comparision
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This publication is solely for information only. It should not be construed as an offer or solicitation for the subscription, purchase or sale of the futures contracts mentioned herein. The publication has been prepared by Phillip Futures Sdn Bhd on the basis
of publicly available information, internally developed data and other sources believed to be reliable. Whilst we have taken all reasonable care to ensure that the information contained in this publication is accurate and the opinions are fair and
reasonable, it does not guarantee the accuracy or completeness of this publication. Accordingly, no warranty whatsoever is gi ven and no liability whatsoever is accepted for any loss arising whether directly or indirectly as a result of any person or grou p of
persons acting on such information and advice. This publication was prepared without regard to your specific investment objec tives, financial situation or particular needs. Whilst views and advice given are in good faith, you should not regard the
publication as a substitute for the exercise of your own judgement and should seek other professional advice for your specifi ¢ investment needs or financial situations.
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